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Voice Classifieds
Commemorative 

Tree Plaques Make 
Great Gifts!

Dedicate a tree 
as a tribute to a 
family member 
or friend.

For more info visit: 
www.sbbeautiful.org

Santa Barbara Beautiful is a 501 (c) 3. Donations 
may be tax deductible. TAX ID: 23-7055360

Since You’re 
a VOICE 
Magazine 
Reader...
We have a favor to ask. While 
more people are reading VOICE 
Magazine than ever, disasters and 
evacuations have caused revenues 
to fall fast. Who can focus on 
advertising when they are in the 
midst of an evacuation or are 
grieving the loss of a home or 
loved one? 

Unlike some other news 
organizations, we direct mail and 
email our delivery to keep our 
journalism as easy to access and as 
open as we can. VOICE Magazine’s 
independent, community 
journalism takes a lot of time, 
money, and hard work to produce. 
But we do it because we believe 
in our community. So you can see 
why we need to ask for your help. 

If everyone who reads VOICE 
Magazine – and who likes it 
– helps fund it, VOICE Magazine’s 
future would be much more 
secure. For as little as $1, you can 
support this community weekly 
– and it only takes a minute. 
Thank you!

Consider Subscribing to our 
digital edition and receive us in 
your email inbox. And, if you 
value us as a venue to get your 
word out... Consider Advertising. 
If you have even more room to 
give and want to join the effort, 
Consider Donating - perhaps 
to support your favorite VOICE 
Magazine feature.

Now is the time to realize the 
power of your dollar to re-build 
our community and our local 
economy. 

To subscribe, email: 
news@VoiceSB.com. We’ll 
need your name and email 
address.

To advertise, give us a call 
at 805-965-6448 or email 
advertising@VoiceSB.com.  
Visit: www.voicesb.com/
Advertising/ for advertising 
information.

To donate, send us a letter at 924 
Anacapa Street #B1F. Checks 
are welcome - or give us a call at 
805-965-6448.

By Harlan Green / Special to VOICE

FOURTH QUARTER GROSS 
DOMESTIC PRODUCT, the 
total value of the country’s 
production consisting of 

the purchases of domestically-
produced goods and services by 
individuals, businesses, foreigners, 
and government entities, rose to 2.9 
percent from 2.6 percent in its third 
and final revision by the Commerce 
Department, finishing off 2017 
with a bang and raising total GDP 
growth in 2017 to 2.6 percent.

It was mostly consumer 
spending, up four percent, but 
personal incomes are rising faster 
as well, which will boost spending 
and continued good growth 

in 2018. This is because Real 
Disposable Income (less inflation 
and taxes) rose 0.4 percent pushing 
the annual increase to more than 
two percent. 

“The strongest news in the 
report comes from the wages and 
salaries component of personal 
income which posted a fourth 
straight sharp gain, at 0.5 percent,” 
Econoday reported. This helped 
total income which rose 0.4 percent 
for a third straight month and also 
helped the savings rate which rose 
two tenths to a still modest 3.4 
percent.”

This measure includes all 
forms of compensation including 
employer contributions to medical 

insurance and pensions, and 
has been showing more life than 
average hourly earnings, which is 
part of the monthly employment 
report and is the most closely 
watched of all wage measures.

However, it did nothing to 
inflation, as the GDP’s price index 
rose 2.3 percent Q/Q, but is up just 
1.8 percent annually, as is the Fed’s 
preferred Personal Consumption 
(PCE) index. So still no inflation, 
even though wage and salaries are 
beginning to surge.

The Fed has said it will probably 
raise their interest rate twice more 

this year, which will put the 
Prime Rate at 5.25 percent, 
raising credit card rates and 

crimping consumer borrowing. 
But with wages soaring, that 

may not slow down consumer 
spending or the growing foreign 
trade deficit. The goods deficit 
from countries such as China 
is now $75B/year in February 
and growing. So why is this 
administration pushing for trade 
tariffs, which is already instigating 
a trade war, and making those 
same goods more expensive to 
Americans?

No one believes this will reduce 
the trade deficit, either, as the 
manufactured goods we export will 
become more expensive, as well, 
reducing the demand for exports.

Q4 GDP Growth Up 2.9%
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THE FIRST QUARTER 
EARNINGS OF AMERICAN 
RIVIERA BANK resulted in a 41 
percent increase in net income 

compared to the first quarter of 2017. 
Comparing the two first quarters, 
there was an unaudited net income 
of $1,352,000 ($0.31 per share) for 
the first three months of 2018 and 
there was $956,000 ($0.22 per share) 
reported for the first three months of 
2017.

“American Riviera Bank started 
2018 strong, with significant loan 
and deposit origination this quarter. 
Our expansion into San Luis Obispo 
County has significantly contributed 
to our growth. In the first quarter 
of 2018 we opened our full service 
branch in Paso Robles and we are 
dedicated to servicing the banking 
needs of the entire Central Coast,” 
stated Jeff DeVine, President and 
Chief Executive Officer, in an 

announcement this week.
According to American Riviera 

Bank, the annualized return on 
average assets of 1.09% and return on 
average equity of 10.27% represents an 
increase from the 0.91% and 7.88%, 
respectively, achieved for the same 
reporting period the prior year. The 
Bank experienced significant organic 
growth in the last year, reporting $540 
million in total assets as of March 31, 
2018. Asset growth was made possible 
by total deposits increasing 15% 
from March 31, 2017, reaching $472 
million, March 31st, 2018. Checking 
accounts, comprised of non-interest 
bearing demand deposits and interest 
bearing NOW accounts, increased by 
27% from the same reporting period 
last year. Deposit origination volume 
is noteworthy, with the Bank opening 
over 570 new accounts at four 
locations year to date 2018.

Loan demand remained strong, 

with total loans increasing 13% 
from March 31, 2017, reaching $432 
million, March 31, 2018, with no 
loans that were 90 days or more past 
due and no other real estate owned. 
The Bank reported an annualized net 
interest margin of 4.50% for the first 
three months ending March 31, 2018.

As of March 31, 2018, American 
Riviera Bank maintained a strong 
capital position with a Tier 1 
Capital Ratio of 11%; well above the 
regulatory guideline of 8% for well 
capitalized institutions. As of March 
31st, the tangible book value per share 
of American Riviera Bank common 

stock is $11.44, a 9% increase from 
$10.51 at March 31, 2017.

American Riviera Bank (OTC Markets: 
ARBV) is a full-service community 
bank focused on serving the lending 
and deposit needs of businesses and 
consumers on the Central Coast of 
California. The state-chartered bank 
opened for business on July 18, 2006, 
with the support of local shareholders. 
Full-service branches are located at 
1033 Anacapa Street in Santa Barbara, 
525 San Ysidro Road in Montecito, 5880 
Calle Real in Goleta, and 1601 Spring 
Street in Paso Robles with a residential 
loan production office located at 18 
East Figueroa in Santa Barbara. 
 www.americanrivierabank.com

Expansion Increases Earnings of American Riviera Bank
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SUBSCRIPTIONS 
3 Months $35  •  6 Months $69

All advertising in this publication is subject to the 
Federal Fair Housing Act of 1968, as amended, 

which makes it illegal to advertise “any preference, limitation, 
or discrimination based on race, color, religion, sex, handicap, 
familial status, or national origin, or intention to make any such 
preference, limitation, or discrimination.”
 This publication will not knowingly accept any advertising 
which is in violation of this law. Our readers are hereby informed 
that all dwellings advertised in this publication are available on 
an equal opportunity basis.
 The opinions and statements contained in advertising or 
elsewhere in this publication are those of the authors of such 
opinions and are not necessarily those of the publishers.
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