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THE TYRANNY OF THE MARKETS

The ‘tyranny of the markets’ means more than consumers being at the mercy of all-pow-
erful multinational corporations that control prices and markets (such as oil), or recently 

so-called ‘market forces’. 
 

-

like Virginia Tech’s falling through the mental health cracks, the largest prison system 
per capita in the world, degraded social security and Medicare prospects, and increasing 
income inequality.  

This is a deeper, more subtle market tyranny discussed mainly among economists that 
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breed responsibility.  The penalty for failure falls to lawsuits without examining the sys-
tem that knows only how to pass the buck.  This is truly a tyranny of the markets.  Suc-

-
SA).

The climbing U.S. prison population is another example.  With more than 2 million in-

three-strikes law.  

capita.   
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tiny, unless such a basic necessity as gas prices soar, for example.  There certainly is 
wisdom in the markets’ ability to set prices, since it ensures that resources are allocated 
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sustain long-term employment and economic growth.  But employment and economic 
 

  


